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MpUKOCHOBEHUE K A,eHEeXHOMY
NOTOKY

Forex... 310 €/10BO 3BYy4UT C aKpaHa TesieBn3opa B 6J1I0Ke S3KOHOMUYE-
CKMX HOBOCTey, Mbl BUAUM €ro Ha CTpaHuuax ras3etr v XypHasioB, Ha
PEKNaMHbIX LUMTax B METPo. A VIHTepHET MpocTo 3arlofiHeH cavitamu,
rpu3bIBalOLLMMM Hac CTaTb y4acTHUKaMu TOProB Ha MeXAyHapoaHOM
BaJsIlOTHOM pbIHKE. Tak 4To Xe Takoe Forex? ABTOp 3ToOV CTaTby 3HAET OT-
BET Ha 3TOT BOMPOC He MOHAcCsIbILLKE. VI3y4nB pbIHOK U3HYTPU U BbIsSIBUB
ero npobrieMHble MecTa, CreunanncT BasiloTHOro pbiHKa AESIMTCS CBOU-
MU pasMbILLIIIEHNSMU 06 OCOBEHHOCTSX «POCCUNCKOro Forex».

CKA3KA O PbIBAKE U PbIBKE

C Tex nop, kak Kapn Mapkc nogapun Ham dpasy «ToBap — AeHbrM —
TOBap», MHOr0e U3MEHWNOCh B HAlleM Mupe, U OeHbrM, a To4YHee Ha-
LIMOHasbHble BanoTbl, NpeBpaTUMCh B IMKBUAHLIN ToBap. B oTnm4ymne ot
LIeHHbIX 6ymar, 3TOT ToBap HMKoraa He 06ecLieHBaEeTCs 40 HyIs.

XOTUM MbI TOFO UMM HET, HO MEXOYHAPOLHbIN BaSIFOTHbBIA PbIHOK YXe BO-
Len B XXU3Hb KaXA0ro n3 Hac. ExxeIHEBHO B YyTPEHHUX HOBOCTSAX Mbl Clibl-
LLIKMM, YTO aMepuKaHCKUM gonnap NpojormkaeT «nagaTtb», a eBPO «yKpe-
nnseT» CcBOWM no3vumn. [Ana 60MbLUMHCTBA POCCUSAH 3Ta MHopmMauums
He nMeeT 0CoB0ro 3Ha4YeHusi, HO eCTb Cpean Hac TpW rpynnbl rpaxnaHx,
MMEILLMX K BaSItOTHOMY PbIHKY HENOCPEACTBEHHOE OTHOLLEeHue. NepBas
rpynna — nocetntenn 6aHKOBCKUX OOMEHHbIX MYHKTOB, NOKynaLue nnm
npojaroLLme BasnoTy AN CBOMX HYyX[A. BTopas — COTpyoHUKM KOMMEp-
YECKUX CTPYKTYP — BHELLHETOProBbIX (P1pM, KOMMEPYECKNX BAHKOB, UH-
BECTULIMOHHbIX DOHO0B, COBEpPLUAIOLLME KOHBEPCUOHHbIE ornepauum Ha
MMBB n Forex. W, HakoHeL, TpeTbsa rpynna — Jioaun, XenawLue 3apa-
60TaTtb Ha KofniebaHusIX Kypcos BantoT. Ecnv nepsble ABe rpynmbi, COBEpP-
Las BanoTHbIe onepaunn, HaxooAaTcsa B MPaBoBOM Mose, TO C YaCcTHbIMU
«Tpengepamun» oeno o6CToUT He Tak OLHO3HaYHO.

Forex (MexayHapoOHbI BantOTHbIV PbIHOK) — 3TO BUPTYasbHbIA PbIHOK,
paboTarowmn 24 yaca B CyTKM MATb OHEW B HEZento, rae ogHy Haumo-
HanbHYO BantoTy MOKYMNaloT WX NpoJatT B 06MeH Ha apyryto. MNpouc-
X0QMT 31O 6naroaaps VIHTepHeTy, oXxBaTMBLLEMY NPaKTUHECKN BECb MUP.
Toproens OQeT B pexmme pearnbHOro BpemeHun. Bpems ero pa6oTtbl noge-
NEHO Ha Ceccum — a3maTCKyto, EBPOMENCKYIO U aMePUKaHCKYHD, KOTOpbIe
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NpuBsi3aHbl K Ha4Yasly MacCcoBbIX TOProB Ha 3TUX pbiHKax. Mpubbinb MOX-
HO MOMNY4YUTb, €CNIN Bbl CMOMMN NMPABUIbHO OMPELENUTb, LIEHA Ha KaKyto
13 BaoT UBMEHUTCS U B KAKYI0 CTOPOHY — BO3PACTET UM NMOHU3UTCS.

Tabrmya 1

Bpemsi TOProBbix ceccuii OCHOBHbIX (PUHAHCOBBIX PbIHKOB
(NO MOCKOBCKOMY BpeMeHU)

CuHrAnyP 1 FOHKOHT 05.00 12.00
JloHpoH 11.00 18.00

BupxeBble nnoLlanku 3TMX rOpoAoB 3a cyeT o6bema NPOBOAMMbBIX Ha
HWUX COENOK OKa3bIBalOT 3HAYMTENBHOE BNNSIHUE HA (DOPMUPOBAHNE KYp-
COB BantoT. Jltobble M3MEHEHMS X KOTMPOBOK MIHOBEHHO NepeaaroTcs no
BCEMY MMPY MO kaHanam BedyLUMX MHPOPMaLMOHHbIX areHTCTB (Reuters,
Bloomberg, Tenfore n 1.4.).

B nocnepgHue rogbl Forex nepexmnsaeTt «6ym». MHOrokpaTHO yBENNYUIIOCH
4yncno hmpM 1 oUNMHIroBbIX LeHTpoB (OLL), npenocTaBnsaoLwmMx YacTHbIM
WHBECTOpPaM BO3MOXXHOCTb TOProBaTtb Ha BafitOTHOM pbiHke. OfgHaKo 3To
sIBfIeHMe, BMECTO TOro YTOObl pafoBaTb TPENAEPOB, 6ECMOKOUT UX.

HEMHOIO UICTOPUA

M3BecTHa 6ubnenckas uctopus o ToM, kak Mincyc eoirHan meHsn us Xpa-
Mma. lNoxanyi, 3gecb Bnepsble YNOMUHAKOTCA Nt0aW, CTOABLUME Y UCTOKOB
MeXAYHapOAHOW BantoTHOW Toproenn. OHKM 6bInv NpeanpunuM4mBbL: Me-
HANW OOHW OEeHbIM Ha Opyrve, faBanu AeHbrv Nog MpoLeHTbl, a Takxke
nycTuan B 060pOT PacnmCKM Ha XpaHeHWe ToBapa.

B HacnenctBOo OT (PMHAHCUCTOB MPOLUSIOrO Mbl MOSYYUSIM aKCUOMY:
«[leHbrn, obpatmMble B 30510TO, UMEIOT LieHy 3os10Ta». Ha aTom gepxa-
nacb MexpayHapopnHas cucTemMa BastoTHbIX KYPCOB BM1OTb [0 CepeanHbl
XX Beka, Korga npousoLlen pag cobbiTUin, KapauHanbHO U3MEHMBLLNX
BantOTHbIA MUP. OCHOBHbIE BEXM B LN 3TUX COObITUI BbIMSAOAT Tak:

\ B 1944 roay npoluna BcTpeya npeacTasuTeneil CTpaH, Ybi HaLmoHarb-
Hble BanoTbl UMEN HanboMbLLMIN BEC B MEXAYHAPOAHbIX pacyeTax. Brno-
CrnefcTBMM OHa nony4duna HassaHwe «bpeToH-Byackoe cornalueHue».
Pesynstatamn BCTpeyu ctano cosgaHne MexayHapoaHoOro BasiioTHOro
doHga (MB®), a ponnap CLUA (Hapsgy € 30710TOM) cTan UCnonb30BaTb-
CAl B Ka4eCTBe pe3epBHOW BasoThl.

\ AMepuKa B TO BpeMsi UMena AABe TPeTV MMPOBOro 30/10TOrO 3anaca, no-
3TOMy B3sna Ha cebsi 0643aTeNnbCTBO YAEepXMBaTh KonebaHus LieH Ha 30-
noto B npepenax + 1% uexbl B 35 gonn. 3a yHumto (1 gonn. = 888,671mr
3o50Ta). HoMMHanbHas CTOMMOCTb BasltoT CTPaH — y4acCTHUL, CUCTEMBI
6bina yctaHoBneHa B gonnapax CLUA wnn 3onote. Mpuyem cTpaHbl —
y4acTHULbI cornalleHust 06a3annch Takxke yaepXuneaTtb KonebaHus Ha-
LIMOHaIbHbIX BastoT.
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\ OpHako cricTeMa (PMKCUPOBAHHBIX BAMOTHLIX KypPCOB NPOCYLLECTBOBA-
na Heponro, u yxe B 1965 rogy ®paHuus BbILLIa U3 «30/10TOrO Nyna»,
a B 1973 rogy npmBasKy K gonnapy otMeHunun fAnoHua n EBponerickun
CO103. HeodmumansHO € 3T0ro MOMeHTa PeXuM PUKCUPOBAHHbLIX KYypPCOB
BasllOT 3aKOH4YMIT CBOE CYLLIECTBOBAHWE, 1 BOMBbLUMHCTBO CTPaH CcTasno uc-
NnonbL30BaTh MasaroLLme BasioTHbIE KypChbl.

\ dakTnyeckm oTcroda HadmHaeTcs uctopus Forex: KypCbl BaJoT pery-
JIMPYKOTCA CNPOCOM U npennoXeHnem, pactyT 06bEMbI 1 BONATUBHOCTb
KYpPCOB, NoABJIAKOTCA HOBbIE oMHaHCOBbIE MHCTPYMEHTbI.

\ B mapTe 1979 roga y4acTHukamm EBponeinckoro coobLuecTsa ¢ Lesnbio
3KOHOMMUYECKOWN MHTEerpaumMm n ctabunbHOCTU 6blnia co3faHa eBponemn-
cKasi BantoTHas cmcTema ¢ CoO6CTBEHHOW BanoTOM — 3KI0. YCroBHas CTou-
MOCTb 3KIO onpegensanack No MeTofy BantoTHOM «KOP3UHbI», BKITHOYaB-
wen BanoTtbl 12 ctpaH EBponenckoro coto3a. 1 aHeBapsi 2002 Ha CMeHy
3KI0 B HaNM4YHbIN 060POT ObIT BBEAEH EBPO.

CKA3KA NPO TPEVUAEPA

VY KaXQoro y4actHuka Forex cBoi 06bemM TOProB Ha BasItOTHOM PbIHKE.
MepBbiMM B 9TOM pagy CTOAT HaUMOHambHble LieHTpasbHble 6aHKK1, 06b-
€M TOProB KOTOPbIX MOXET AOCTUraTb COTEH MUINMOHOB Aonnapos CLUA
B OeHb. Ha BTOpOM mMecTe — koMMep4eckne 6aHku. 3a CBOK Cnocob-
HOCTb BNMSATb Ha KypCbl BasllOT 3a CYET OOLEMOB «Bbl6pachiBAEMOWN>»
Ha PbIHOK BasltoTbl 3TUX YYaCTHUKOB PbliHKa TaKXe Ha3bIBaKT «MapKeT-
mMelikepamu». OcTanbHble Y4acTHUKM BatOTHOrO pbiHKa — 6pPOKepCcKue
KOMMaHUW, OWUnepbl U QUINHIOBbLIE LIEHTPbI, a TakXe YacTHble MHBECTO-
pbl. MecTo Kaxaoro y4acTHMKa Ha BasfitoTHOM PbIHKE OnpenensieTcs ero
MHPaCTPYKTYPON, a cnocob paboTbl — MOSIOXKEHMEM B 3KOHOMUYECKOMN
cucTeMe CTpaHbl. YTob6bl HarnsgHen npeactaBuTb cebe BantOTHBIA Pbl-
HOK CO CTOPOHbI YAaCTHOrO MHBECTOPA, Mbl PELUMNN N306pa3nTb ero B

CKaso4Hon hopme.
/

WNtak, B TpuaeBATOM LapCcTBe, TPUAEBATOM rocynapcTee, rae Hebockpe-
6bl BbICOKME, JOPOrY LUMPOKKE, a AEHEXHbIe 3HaKN Takne 3efeHble, YTo
BCe 30BYT uX... HeT, He «KkanycTa». [puHamn nx 30BYT. Tak BOT, B 3TOWM
cTpaHe Xun-6uin ViBaH, yonanon monogeu,. 2Kn3Hb y Hero yaanach — y4uri-
cs, paboTtan B NPECTUXHON KOMMaHUU, XXEHWUNCHA, POAUNIUCE OeTU. A nx
obyyartb Hafo, 3a rpaHuuy Bo3uTb, MMP NokasbiBatb. W nogyman VisaH:
«A He xouy 5 605bLUe 6bITb MEHEIKEPOM MO paboTe C KIMEHTaMM, Xouy
6bITb BOMbHbLIM Tperaepom Ha Forex. Byay BantoTbl nokynaTtb-npogasarhb,
OEHEeXKN Ha KypcoBOW pasHuLe 3apabatbiBaTb, XUTb-MpunesaTb ga 3a
JeTvkamMm npucMmaTpmeartb». CkazaHo — caenaHo.

Ho opgHoro >xenaHus mano, Befp Mo JieXadnii KameHb Boda He TeYer.
Hy>xeH NBaHy 6pokep. OTO Kak XopoLleMy Hae3OHUKY — KOHb. ECnn KOHb
6yOeT BANbIM U CMOTbIKaTbCA — ONa3aplBaTh C HOBOCTSIMU M KOTUPOBKaMM,
TO Kakas yx TyT Toproensa? Cobpancs iBaH 1 nowen pbIHOK NCcnegoBarts.
MpaBga, MATU-TO eMy fanblue KabvHeTa He NPULLNIOCh. TaM OH BKIIHYWN
KOMMbIOTEP... YTO Takoe KomnbloTep? A 9TO O6OAEYKO C KAEMOYKOM n
A67104KO HaNMMBHOE, BCE, YTO MOMPOCULLIb, — BCE TEOE NMOKaXKET.

A 6pOKepoB-TO TaM, Kak y Hac KynuoB Ha 6a3ape B BOCKPECHbI OeHb,
OOVH OpPYroro ny4Lle: CHYIT, Kpu4aT, CBO ToBap HaxeBanueatoT: «[1pu-
X0OU KO MHe, MOCMOTPU, KaKne Y MeHs BartoTHbIe Napbl, Kakue cnpefs. ..
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Bypewb co MHOM ToproBatb — 60ratbiM CTaHellb», «[longem co MHOM,
OynyT y Tebsi OCHOBHble Nnapbl CO CnpefomM B OBa NyHKTa, 6€3 KOMUC-
CUN, KpeauTHoe «nne4vo» yanobHoe. HOBOCTU 1 KOTUPOBKM 6€3 3a[lePXKEK,
KPOCC-KypCbl, TEXHUYecKkas nogaepxka. I MmHMmansHeIi enos3nT, KoTo-
pbii Tebs ycTpouT. [leHer 3apaboTaellb, NPeacTaBUTENbLCKUIA NTIMMY3UH
cebe KynuLlb, XXeHe MaHTO M3 TYLLKaH41Ka, a OeTaIM — MOPOXEHOoe». Y
KaK ero pasHble 6pOKepbl HM arnutTMpoBanu CTatb UX KITMEHTOM, Kak Hu
yrosapvsanu — Cynunu 3naTble ropbl U MOJTIOYHbIE PEKU, HO HE noaaarncs
VMBaH Ha 3Tu cnapkue peyn. «llocynbl nocynamu, — nogymar OH, — a 4To
ckaxeT Perynatop? A cornacutca nv ¢ Hum Ctapwumnin Perynarop?».

OTO TONbKO CKa3ka [oNro ckasbliBaeTcs, a B VIHTepHeTe Bce 6bICTPO M Mpo-
c10. O4eHb ckopo VBaH y3Harn, 4To BbiI6paTb OH MOXET JIIOOYI0 KOMMaHWIO,
4YTO eMy MOHPaBUTCH, HO Mpeanaratb eMy CBOW YCIyry MOTYT TONbKO Te
mpMbl, KOTOpble 3aperucTpupoBanbl y Ctapliero Perynsatopa. Ecnu
NnepeBecT C MECTHOrO AManekra, TO — «B roCyAapCTBEHHOM KOMMUCCUN
no Toproerne ToBapHbIMK dbtodepcamm (CFTC)». Ho u aT1o ewle He Bce!
OTOT 6pOoKep AOMKEH BbITb MPUHAT B 4neHbl camoro Perynatopa, wnm —
€CIN Ha Hall NepeBeCTU — B YfieHbl «HEKOMMEPHYECKON camMoperynmpye-
Mol HauunoHansHon dobtodepcHor accoupnaumm (NFA)». N Bce 3T0, NOHAN
VBaH, coenaHo, 4To6bl 3aLUUTUTL Ero MHTEPECHI 1 (PUHAHCHI, MOTOMY HTO
Perynatop (NFA) XeCTKO KOHTPONUPYeT BbINOSIHEHWE CBOUMU YfieHaMu
3aKOHOB, a Takxe npasus, um 1 CtapLumm PerynatopomM ycTaHOBMEHHbIX!

Y3HaB Bce 370, oTnpasuncs VBaH Ha crnegyowmii AeHb B 6POKEPCKYHO
KOHTOpPY, KOTopas MpurnsHynacb emy 6onblie Opyrux, Aa U Ha pbiHke
He nepsbI rod. MNMpuHANKM ero xopoLuo, Koge Hanounu, obeLlann pUckn
CBECTM K MMHUMYMY, KOTMPOBKW Ha TOProByk niatdopmy OTNpasniATb
6e3 3agepXeK 1 c60eB, HOBbIE BEpPCUMM MPorpaMmbl NPpefocTaBnsaTh pery-
nApHO. O6bACHMNN TOHKOCTU MapXXMHaNbHOM TOProBAMW, Ha YCIIOBUSAX KO-
Topon MeaH 6ygeT Toprosatb. Bce Bonpock! o6cyannm, Bce JOKYMEHTHI
nognucanu, ganv VisaHy ouUCK ¢ KOMMNbIOTEPHOM NporpammMon «Toprosas
nnardopma» 1 oTnpaBun ero B 6aHK — OEHEXKN Ha CYET MOMOXUTb, C
KOTOPbIMU OH Ha4YHET CBOK Kapbepy Tpengepa. Jonro nu xun NeaH, Ky-
N 1 NMUMY3KH cebe N XXeHe MaHTOo — 3TO YXe Apyras ckaska.

FOREX: POCCUMCKAS CNELM®UKA

B otnun4me ot 3apybexHbIX cTpaH, B Poccun BonNpocChbl OCYLLECTBIEHUS
PU3NHECKMMN NTNLLAMU CMIEKYNALMIA HA KYPCOBOW pa3HuLe BastoT B 3aKO-
HoAaTenbHOM NnaHe He npopa6oTaHbl. OCHOBHbLIM JOKYMEHTOM, onpeae-
AWM CTaTyC y4aCTHUKOB, MX B3aMMOOTHOLLEHUSA, npaBa U 06sA3aH-
HOCTM NP COBEPLLIEHMM Onepaunin ¢ BantoTon, aenaetcsa denepanbHbin
3aKoH «O BasIloTHOM perynMpoBaHum 1 BasitoTHOM KOHTpore». OgHako u
B HEM HET HU CrioBa O npaee (hmanyeckmx nuy 3apabdartbiBaTb, COBEPLUAS
onepauumu Ha pbiHke Forex. YT1o aTo 3HaunT?

Mpexnae Bcero rocynapcTBo He MPU3HAET OEATENbHOCTb POCCUMIACKNX
O6pPOKEPOB, KOTOpbIE JalOT CBOUM KIIMEHTaM BO3MOXHOCTb TOProBaTb
Ha MeXZOyHapOAHOM BasntoTHOM pbiHKe. B nucbeme Ne 03-03-04/1/629 ot
16 aerycta 2006 roga MuHucTepcTBO (hMHAHCOB P® pasbscHseT, Kak
JOSHKHa obnaraTbCsi HANIOroM Ha MPUGLINb OEATENLHOCTL MO OpraHmn3a-
LM KOMMbIOTEPHBIX NP Yepe3 VIHTEPHET, UMUTUPYIOLLIMX PA6OTY Ha MEX-
OyHapoOHOM BaslloTHOM pbiHKe Forex. Ckopee Bcero, MHOrMe poccusiHe,
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noTpaTmeLLME COTHM YaCcOB Ha aHanv3 BasnoTHbIX FPadnKOB, UCMbITaNM
LLIOK, y3HaB, Y4TO BCE 3TO BPeEMs Urpanu B nmmtaumio. HaeepHoe, nocne
3TOro N3BECTUS COOBLLIEHME O TOM, YTO B POCCUNCKOM OENCTBUTENIBHOCTU
npodpeccun «Tpengep» opMasibHO He CYLLIECTBYET, YXXe He NnokaxeTtcs
4YeM-TO HEOXXMAAHHbIM.

Ckornbko poccusiH «urpatoT» B Forex? To4YHbIX CTaTUCTUHECKUX OaHHbIX
HeT. B pasHbix nybnvkaumsax HasbiBaroTcs Lumudpbl oT 50 ThiC. O 75 TbIC.
YenoBek.

XoTenocb 661 0603HAYNUTL €eLle OAHY OCOGEHHOCTb POCCUMCKOro Forex.
MHOrMe OWnMHroBblE LIEHTPLI, ONEPUPYIOLLME HA STOM PbIHKE, paboTatoT
no NUUEH3nsaM 6ykMekepoB. Kak Bbl MOHMMAaETe, MPUHUMATb OEHEXHbIe
CTaBKM Ha pe3ynbTaT U TOProBatb Ha BasIlOTHOM PbIHKE — 3TO pasHble
Bewwn. CTaHgapTHbIMA NTIOT HA MMPOBOM BastOTHOM pbiHKE — 1 MIIH Jof-
napoB. Mo3ToMy Ha PbIHOK BbIBOAMTCS COBOKYMHAsA MO3MLMSA BCEX KNn-
€HTOB, Korga cymma JfioTOB, KOTOPbIMM OHW BOLLUSN B PbIHOK, LOCTUIHET
BENMYUHBI «CTaHZapTHOro» fota. BeiBog geHer Ha Forex — He TOnbKO
TEXHUYECKM CIIOXKHOE, HO U ManogoCTynHOe 60MbLLUMHCTBY MENKUX (OUPM
MeponpuaThe, Tak Kak TpebyeT Hanmums 3HaAYUTENbHbLIX cpencTs. He
Kaxabli ByKMekep nMmu pacronaraer.

OcTaeTtca ele 0amMH HeManoBaXHbIN BONPOC: MOXHO N BOO6LLE 3apa-
6aTbiBaTb HA KyPCOBbIX pa3HuLax MMPOBbIX BaOT? 30eCb TOYKM 3pEHNS
N Tpengepos, u npegcrasutenen mpMm, NpeaocTaBnAloLWLmMX yCriyru, co-
BNagalT: MOXHO! TonbkKo 3apabaTbiBalOT Ha BasitOTHOM PbIHKE OT 2 00
7% y4acTBYOLLMX B TOprax Tpengepos.

Cnepgyowmii BONpoC — MOXHO N o6oraTuTbCs 3a Mecsl Unn ABa, Ha-
YnHasa CnekynMpoBaTth Ha pbiHKe ¢ cymmoin B 100 gonn. n MeHbLie? Ecnn
Tpengep He Bnafgeer OCHOBaAMU TEXHUYECKOro W (PyHOaMeHTaslbHOro
aHanu3oB, He MMeET 3HaHM O paboTe BasIlOTHOIO PbIHKA, U €ro onbIT
paboTbl MeHbLLE TPex NIeT, TO ero LWaHChl Ha ycrnex cBoasaTcs K Hyno. Ho
Jaxe onbITHblE MHBECTOPbI, TOPryloLLmMe Ha pbiHke Forex 6onee Tpex ner,
npourpbisatoT B 70% crny4aes.

AmMepuKkaHckue «KyxHu»

B Ha4ane XX Beka B AMepyKe CyLLeCTBOBaIN KOHTOPbI, KOTOpbIe npeasa-
ranv KnmeHTam urpatb Ha ¢hoHAoBov bupxxe. OHeHb CKOPO OHU MOy Ynn
HanmMmeHoBaHue «KyxHu». CMbICIT UX paboTbl NPOCT. UrPOKaM, MPUHECLLIM
CBOW [€HbIM, CO3[ar0T BUAUMOCTb peasibHOM Topros/in Ha bupxe. Ha ca-
MOM XXe Aene 3T JIoAN nrparoT Apyr npotvs Apyra. Ecim KTo-To U3 Hux
«3aKso4aeT» yaaqHyto CAENIKY, TO OH r10J/ly4aeT B BUAE NPEMUN 4acTb ge-
Her ocTaslbHbIX (MEeHee yaaq/inBbIX) y4acTHUKOB «Topros». [lpourpaHHbie
JEHbIrn [OCTaloTCsl KOHTOPEe, KoTopasi 3anHTepecoBaHa, YTo0bl KIIMEHTbI
npovrpbiBann. OCHOBHOV NMoABOX Obly1 B TOM, HTO peasibHO [EeHbIM «Bapu-
JIMCb» BHYTPU «KyXHU». Cxema 6biria no4tn vgearnbHas. Npobrema BO3-
HUYIKasa TOJIbKO B CJ1yHae MaccoBbIX BbiMrpbiLLiesi. OHU rPO3UITN «KYXHM>»
pasopeHvemM, v Torga B Aesio BCTyrnasaa HedecTHas urpa, nogracoBKn KO-
TUPOBOK, APYrMU CII0OBaMU, STTIEMEHTAPHbIV 0OMaH. 3aKpblTUCh «KYyXHU»,
Korga rocyaapcTBo BMELLAoCh B 9Ty cehepy v yCcTaHOBUIIO XECTKUE rpa-
BuUna, perynpyroLyme paboTy BasIlOTHOIO PbIHKA.

126



	Untitled

